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PRODUCTS AND SERVICES OF THE CORPORATION 


A DDRESSOGRAPH - MULTIGRAPH 
Corporation manufactures and 
distributes many types of “production 
machines for business records” together 
with the supplies and accessories used 
in their operation. 

Addressograph products are de¬ 
signed to mechanize the heavy volume 
of repetitive writing, accounting, and 
statistical data required by any busi¬ 
ness, large or small. The broad line of 
Addressograph machines ranges all the 
way from inexpensive imprinters to 
high-speed automatic machines which 
bring full automation to data process¬ 
ing requirements of business. 

Multigraph products are widely 
used to create, in their entirety, the 
basic records that initiate, guide, and 
control business operations. In addi¬ 
tion, they continue to meet the tradi¬ 
tional needs of business for general 
office duplicating and the reproduction 
of forms and promotional material. In 
all of these areas. Multigraph Methods 
make possible the automatic production 
of complete business records from blank 
paper in a single operation. The Cor¬ 
poration pioneered and developed the 
idea of modern offset duplicating for 
the office and offers the most complete 
line of Offset Duplicating machines. 

Addressograph - Multigraph Elec¬ 
tronic Printers provide a choice of two 
different methods of high speed data 
writing. The first employs photo-elec¬ 
tric scanning of image bearing cards. 
The second operates through electronic 


reading of punched hole or magnetic 
tape codes. Transcription can be made 
directly to continuous-type business 
forms, or by means of a Transfer Print¬ 
er, the information can be recorded on 
a large variety of unit business forms 
and sales promotion material. The 
broad line of these high-speed machines 
has been designed to serve many 
phases of the current trend toward 
office automation. Various units are 
available for lease. 

Vari-Typer products comprise sever¬ 
al models of office machines for com¬ 
posing printers’ style type both in the 
smaller text sizes and the large head¬ 
line sizes. Vari-Typer machines provide 
for the composition of more than 500 
different styles and sizes of type and 
are capable of writing in 50 different 
languages. In the customer’s office, the 
output of Vari-Typer machines consti¬ 
tutes the source copy for subsequent 
reproduction on Multigraph Offset 
Duplicators and other printing and 
duplicating equipment. 

Buckeye products include a com¬ 
plete line of high-quality ribbons and 
carbons essential to the operation of 
Addressograph, Multigraph, Vari-Typer, 
and many other types of business 
machines. 

A world-wide distribution organiza¬ 
tion is fully equipped to render the 
services and furnish the machines, sup¬ 
plies, parts, and accessories necessary 
to provide maximum savings to world¬ 
wide business in paperwork operations. 
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HOME OFFICE DEMONSTRATION ROOM, CLEVELAND— (top) Addressograph 
area; (center) Multigraph area; (bottom) Electronics area. More than 7,000 square feet 
of floor space are required to show complete Addressograph-Multigraph product lines—and 
every machine is always ready for operation. Hundreds of action demonstrations are given 

in this room every month. 

































FINANCIAL HIGHLIGHTS 


FISCAL YEARS ENDED 
JULY 31 


INCOME AND DIVIDENDS 


Sales and miscellaneous income 

Income before taxes 
Taxes on income 


$119,152,000 

$ 17,613,000 
9,152,000 


Net income from operations 
Dividend income from British company 

Net income to surplus 


$ 8,461,000 

707,000 

$ 9,168,000 


*PER SHARE 

Net income to surplus: Before 3-for-l split $9.75 

After 3-for-l split $3.25 

Dividends paid: In stock 3% 

In cash: Before 3-for-l split $4.00 

After 3-for-l split $ 1.33 


1957 

$106,766,000 

$ 15,374,000 
8,305,000 

$ 7,069,000 

601,000 

$ 7,670,000 


$8.15 

$2.72 

3% 

$3.88 

$1.29 


SHAREHOLDERS' EQUITY 


Current assets 

$52,708,000 

$46,763,000 

Current liabilities 

19,413,000 

18,158,000 

Net working capital 

$33,295,000 

$28,605,000 

Land, buildings, machinery and equipment 

$19,259,000 

$18,293,000 

Miscellaneous assets 

2,023,000 

2,549,000 


$54,577,000 

$49,447,000 

Less—Long term debt 

1,640,000 

1,942,000 

NET WORTH 

$52,937,000 

$47,505,000 

Consisting of: 

Capital stock 

$ 9,407,000 

$ 9,133,000 

Capital surplus 

17,234,000 

13,288,000 

Earned surplus 

26,296,000 

25,084,000 

PER SHARE 

Shareholders' equity: Before 3-for-l split 

$56.27 

$50.50 

After 3-for-l split 

$18.76 

$16.83 


"Based upon 940,752 shares outstanding on July 31, 1958, and 2,822,256 shares outstanding 
on September 15, 1958, the effective date of the 3-for-l stock split. 
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To the Shareholders: 

NINETEEN FIFTY-EIGHT was the best 
in the company's 65-year history. Sales 
set a new high; earnings were at their 
peak; and dividend payments reached 
record levels. 

WORLDWIDE OPERATIONS 

Worldwide sales, including those of 
foreign subsidiaries not consolidated, 
together with other income, were $129 
million compared with $116 million in 
1957. For practical accounting reasons, 
and because of fluctuations in exchange 
rates, the accounts of subsidiaries out¬ 
side the United States and Canada have 
been excluded from reports for all years 
subsequent to 1939. The operations of 
all companies, on a basis of full con¬ 


solidation, are set forth in condensed 
form on page 15. 

CONSOLIDATED SALES 

Consolidated net sales of the cor¬ 
poration and its United States and Ca¬ 
nadian subsidiary companies for 1958 
continued an upward trend, totaling 
$118 million, exceeding by 11.5 per 
cent the all-time-high record of $106 
million in 1957. The rate of increase in 
volume of products manufactured and 
sold exceeded the nominal and selective 
price adjustments made in January and 
June 1958. Net sales in the statistical 
summary below are comparative inas¬ 
much as no defense contracts were 
undertaken during the 10-year period 
1949-1958. 


HIGHLIGHTS, CONSOLIDATED 

(U. S. and Canada) 



NET SALES 

BILLED 

EARNINGS 

DIVIDENDS 

PAID 

EARNINGS 

RETAINED 

1958 

$1 18,530,000 

$9,168,000 

$3,736,000* 

$5,432,000 

1957 

106,279,000 

7,670,000 

3,626,000* 

4,044,000 

1956 

86,980,000 

7,289,000 

3,468,000* 

3,821,000 

1955 

73,409,000 

6,671,000 

3,161,000* 

3,510,000 

1954 

65,403,000 

4,879,000 

2,451,000* 

2,428,000 

1953 

62,703,000 

4,591,000 

2,380,000* 

2,211,000 

1952 

63,230,000 

4,533,000 

2,311,000* 

2,222,000 

1951 

57,329,000 

5,159,000 

2,826,000 

2,333,000 

1950 

44,336,000 

5,438,000 

2,638,000 

2,800,000 

1949 

41,176,000 

4,602,000 

2,073,000 

2,529,000 





♦Plus 3% in stock. 










CONSOLIDATED EARNINGS 

Net income more than kept pace 
with sales in 1958 and reached higher 
ground for the sixth consecutive year. 
The year's profit of $9,168,000 exceed¬ 
ed 1957 net income of $7,670,000 by 
19.5 per cent. 

Dividend income from the unconsoli¬ 
dated British subsidiary amounted to 
$707,000. This compares with $601,000 
received in 1957. 

PER SHARE EARNINGS 

Net earnings per share amounted to 
$9.75 in 1958, compared with $8.15 a 
year ago, based on 940,752 shares out¬ 
standing on July 31, 1958. The 10-year 
summary below has been adjusted to 
reflect the stock split. 

3-FOR-l STOCK SPLIT 

In September 1958, the shareholders 
amended the Certificate of Incorpora¬ 
tion, changing the authorized common 
stock from 1,000,000 shares of $10 par 


value to 5,000,000 shares of $5 par 
value. The amendment became effec¬ 
tive on September 15, 1958. On that 
date each issued share of $10 par value 
was reclassified and shall hereafter rep¬ 
resent one share of $5 par value. Two 
additional shares were mailed on Sep¬ 
tember 16, 1958, for each share held 
of record. 

The split increased the number of 
shares issued from 947,152 to 2,841,456 
of which number 19,200 were treasury 
shares, leaving a total of 2,822,256 
shares issued and outstanding. 

Restated in terms of the shares out¬ 
standing after the split, 1958 net income 
of $9,168,000 amounted to $3.25 per 
share compared with $2.72 in 1957. 

DIVIDENDS PAID 

A total of $3,735,607 was paid in 
cash dividends during fiscal 1958 rep¬ 
resenting 41 per cent of net income. 
This compares with a distribution of 48 
per cent over a 23-year period of unin¬ 
terrupted quarterly dividend payments. 


DIVIDENDS 

PAID 





PER SHARE, FISCAL YEAR PERIODS 

TO JULY 31* 



NET 

EARNINGS 

DIVIDENDS 

PAID 


INCOME 

RETAINED 

IN CASH 

IN STOCK 

1958 

$3.25 

$1.91% 

$1.33% 

3% 

1957 

2.72 

1.43 

1.29 

3% 

1956 

2.62 

1.36 

1.26 

3% 

1955 

2.40 

1.26 

1.14 

3% 

1954 

1.75 

.86 

.89 

3% 

1953 

1.65 

.79 

.86 

3% 

1952 

1.63 

.80 

.83 

3% 

1951 

1.85 

.83 

1.02 


1950 

1.96 

1.01 

.95 


1949 

1.65 

.90 

.75 


» 

> 

• 

w 

o 

1 stock split of September 15, 1958, and based 

on 2,822,256 shares outstanding 

in 1957-58, 

and 2,781,144 prior 

thereto. 











A cash dividend of $1.12% on the 
old shares (equivalent to 37!/2< on the 
split shares) was paid on October 10 
to shares of record on September 8, 
1958. Quarterly cash distributions of 
$1.00 each in January, April and July 
made a total on the old shares of $4.12% 
for calendar 1958, compared with $4.00 
in 1957. 

For the eighth consecutive year, the 
Board declared a 3 per cent common 
stock dividend payable November 24 
to shares of record on November 10, 
1958. 

ADDITIONAL COMMON STOCK 

In October, 141,113 additional 
shares of common stock were offered 
to shareholders on the basis of one ad¬ 
ditional share for each 20 held, at a 
subscription price of $62.50 per share, 
representing a discount of 25 per cent 
from the closing market price on Octo¬ 
ber 6, 1958. The 3 per cent stock divi¬ 
dend is payable on these additional 
shares as well as on split shares. It is 
expected that net proceeds, after ex¬ 
penses, will approximate $8% million. 

The net proceeds from the additional 
shares, together with retained earnings 
and depreciation allowances, should be 
sufficient for capital requirements of 
$17V2 million programmed during the 
three year period ending July 31, 1961. 

FINANCIAL POSITION 

The sale of additional shares repre¬ 
sents the first public offering of common 
stock of the corporation since 1929. 

Net additions to properties in the 
two years preceding fiscal 1958 
amounted to $7Vi million in excess of 
provision for depreciation. To provide 
additional working capital the corpora¬ 



GRAPHOTYPE Class 6400 —New keyboard operated 
embossing machine which is used to form the type for 
Addressograph self-writing metal plates; and plastic 
credit and identification cards . 


tion temporarily borrowed $5 million 
from various banks early in fiscal 1958, 
which was repaid prior to the fiscal 
year-end. Approximately $5,432,000 of 
1958 net income remained in earned 
surplus for use in the business after 
payment of cash dividends aggregating 
$3,736,000. 

Working capital rose to an all-time 
high of $33,295,000 at the close of 
1958, compared with $28,605,000 at 
the end of 1957. 

Accounts receivable of $22,133,000, 
up $4,796,000 over 1957, reflected the 
increase in sales volume. 

Inventories of $23,563,000 were up 
only 5 per cent in relation to an 11 per 
cent increase in the level of business. 
As a per cent of sales, inventories were 
down to 19.9 per cent compared with a 
10-year 1948-1957 historic ratio of 20.8 
per cent. 
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Investments in and advances to for¬ 
eign subsidiaries, not consolidated, rose 
approximately $547,000, principally in 
the acquisition for cash of a wholly- 
owned subsidiary company in Australia, 
mentioned further on page 13. 

Long term debt was reduced 
$302,000 to a new 21-year low of 
$1,640,000. 


the provision of about $13 million for 
depreciation and amortization. The item 
of $2,604,000 under Funds Provided 
represents the fair market value of 
12,918 common shares of the corpora¬ 
tion issued in August 1956 for all of 
the shares of Vari-Typer Corporation, 
now a wholly-owned domestic subsidi¬ 
ary company. The item of $596,000 


CURRENT 

POSITION 




CURRENT 

CURRENT 

WORKING 


ASSETS 

LIABILITIES 

CAPITAL 

1958 

$52,708,000 

$19,413,000 

$33,295,000 

1957 

46,763,000 

18,158,000 

28,605,000 

1956 

43,240,000 

17,074,000 

26,166,000 

1955 

40,069,000 

13,360,000 

26,709,000 

1954 

35,549,000 

11,404,000 

24,145,000 

1953 

35,262,000 

12,104,000 

23,158,000 

1952 

36,061,000 

14,520,000 

21,541,000 

1951 

34,977,000 

14,710,000 

20,267,000 

1950 

25,946,000 

7,572,000 

18,374,000 

1949 

24,060,000 

6,744,000 

17,316,000 


PROPERTIES 

Plant and equipment, including rent¬ 
al machines, are shown on the balance 
sheet at an original cost of $35,598,000, 
less reserve for depreciation of 
$16,339,000. This leaves a net invest¬ 
ment of $19,259,000 compared with 
$18,293,000 in 1957. 

The Application of Funds statement 
on page 9 indicates, for the 1949-58 10- 
year period, net income of $60 million, 
cash dividends of about $29 million, 
and retained earnings of $31 million. 
Net additions to properties of approxi¬ 
mately $26 million are roughly double 


under Funds Applied represents the ex¬ 
cess portion of certain contingent re¬ 
serves provided out of net income prior 
to the 10-year period. The increase of 
$17 million in working capital repre¬ 
sents about 29 cents from each dollar 
of net income earned during the 10- 
year period. 

NET WORTH 

Shareholder equity increased 
$5,432,000 to a new high total of 
$52,937,000, or $18.76 per share after 
the stock split, compared with $16.83 
per share a year ago, based on 
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"GOES FROM SOURCE COPY TO PRINTING BY AUTOMATION!" 
Camera Unit of Vari-Typer Corporation’s new FOTO-L1ST system which is designed to 
mechanize the compilation and composition of directories, catalogs, parts lists and similar 

publications . 



2 , 822,256 shares outstanding at Sep¬ 
tember 15, 1958. The increase of $1.93 
per share, or $5,432,000, resulted from 
retention of earnings. 

The corporation's interest in the net 
assets of the unconsolidated British sub¬ 


sidiary company amounted to an 
equivalent of U. S. $4,906,000, or 
$4,223,000 in excess of investment, car¬ 
ried at $683,000 on the parent corpo¬ 
ration balance sheet. 

This excess is equivalent to an addi- 


APPLICATION OF FUNDS STATEMENT 


FISCAL YEARS ENDED 10 YEARS ENDED 

JULY 31 JULY 31, 1958 


FUNDS PROVIDED: 

1958 

1957 


Net income 

Depreciation and amortization 

In exchange for common stock 
Bank loans 

$ 9,168,000 
2,266,000 

5,000,000 

$ 7,670,000 
1,977,000 
2,604,000 

$60,005,000 

12,807,000 

2,604,000 

5,000,000 

Total funds provided 

$16,434,000 

$12,251,000 

$80,416,000 

FUNDS APPLIED: 




Cash dividends paid 

Net additions to properties 
Redemption of long term debt 
Net increase in other assets 
Miscellaneous, prior years 
Repayment of bank loans 

$ 3,736,000 
3,232,000 
302,000 
(526,000) 

5,000,000 

$ 3,626,000 
5,782,000 
182,000 
222,000 

$28,672,000 

25,814,000 

2,484,000 

655,000 

596,000 

5,000,000 

Total funds applied 

$11,744,000 

$ 9,812,000 

$63,221,000 

EXCESS: 




Net increase in working capital 

$ 4,690,000 

$ 2,439,000 

$17,195,000 
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tional $1.50 per share. The equity value 
of parent corporation common stock, 
inclusive of all unconsolidated subsidi¬ 
aries, amounts to $20.41 per share as 
set forth in the condensed statements on 
page 15. 

Currently there are 4,310 share¬ 
holders, up 17 per cent from a total of 
3,687 a year ago. Owners of company 
shares are located in all states but one, 
as well as in many foreign countries. 
The largest number of shareholders is 
located in New York State, followed in 
order by Ohio, Illinois and California. 
These figures do not include individual 
holders and trusts whose shares are of 
record in the names of nominees and 
brokers. 

DOMESTIC SUBSIDIARIES 

Vari-Typer Corporation 

Vari-Typer Corporation recorded 
new highs in net sales and earnings. 

Net income was up 21 per cent over 
1957, and Vari-Typer paid to the par¬ 


ent corporation a cash dividend of 
$199,000. Working capital represented 
about 83.5 per cent of net worth at 
year end. 

At July 31, 1958, the company had 
no bank loans or long term debt. A 
purchase money mortgage, nominal in 
amount, was paid in September 1958. 

Expenditures for engineering and 
other development expenses were at a 
level about 2Vi times the rate of expen¬ 
diture prior to acquisition of Vari-Typer. 
In 1958, charges for engineering and 
development amounted to 3.26 per cent 
of net sales. 

The Buckeye Ribbon & Carbon Co. 

Net sales and net earnings of The 
Buckeye Ribbon & Carbon Co., wholly- 
owned subsidiary, exceeded all previous 
levels, including years prior to acquisi¬ 
tion in 1956. 

Buckeye's net earnings in fiscal 1958 
represented 14 per cent of parent cor- 


SHAREHOLDERS' EQUITY 



ASSETS 

LIABILITIES 

SHAREHOLDERS' 

EQUITY 

•EQUITY 
PER SHARE 

1958 

$73,991,000 

$21,054,000 

$52,937,000 

$18.76 

1957 

67,606,000 

20,101,000 

47,505,000 

16.83 

1956 

60,055,000 

19,199,000 

40,856,000 

14.69 

1955 

52,770,000 

15,734,000 

37,036,000 

13.32 

1954 

47,430,000 

13,905,000 

33,525,000 

12.05 

1953 

45,701,000 

14,604,000 

31,097,000 

11.18 

1952 

45,906,000 

17,020,000 

28,886,000 

10.39 

1951 

43,874,000 

17,211,000 

26,663,000 

9.59 

1950 

34,402,000 

10,072,000 

24,330,000 

8.75 

1949 

32,263,000 

11,631,000 

20,632,000 

7.42 


* After 3-for-l stock split of September 15, 1958, and based on 2,822,256 shares outstanding in 
1957-1958, and 2,781,144 shares prior thereto. 














poration investment in this subsidiary. 
Cash accounted for almost two-thirds of 
working capital, and working capital 
represented 51 per cent of net worth. 
The company has no short or long term 
debt other than a 5Vi% real estate mort¬ 
gage note in the amount of $20,622, 
of which $5,155 is due within one year. 

During 1958, Buckeye paid to the 
parent corporation in cash dividends 
approximately 96 per cent of net in¬ 
come. 

INTERNATIONAL OPERATIONS 

Addressograph’Multigraph 
of Canada , Ltd. 

Net sales of the Canadian subsidiary 
company, which are consolidated, 
reached a new high of $6,659,000, com¬ 
pared with $6,208,000 in 1957, up 7.3 
per cent. 

ADDRESSOGRAPH Class 1900—equipped with 
automatic feeder for continuous forms . 
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MULTIGRAPH M ultilith Offset DUPLICATOR 
Model 750 —A fully automatic machine in the inter¬ 
mediate price range for which a new automatic blanket 
cleaning device has been developed. 

Net income totaled $515,000. Cash 
dividend payments to the parent corpo¬ 
ration amounted to $306,000 or about 
59 per cent of 1958 net income. In the 
process of consolidating accounts, divi¬ 
dends from the U. S. and Canadian sub¬ 
sidiary companies become in reality a 
transfer of cash. About 74 per cent of 
Canadian company net worth is in the 
form of working capital. It has no bank 
loans or long term debt. 

The manufacturing plant and execu¬ 
tive offices of the Canadian company 
are located on a 3-acre tract in Toronto, 
Ontario, and contain about 57,000 sq. 
ft. of floor space, the original portion 
having been built in 1951. 

This company is in excellent posi¬ 
tion to maintain its past favorable rec¬ 
ord as a "growth subsidiary" in Cana¬ 
da's expanding economy. 

By the close of the fiscal year, the 
corporation's unconsolidated foreign 
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ADDRESSOGRAPH PLATES—A few of 
the many styles that provide an economical 
method of storing repetitive data and me¬ 
chanically writing that information accu¬ 
rately on the wide variety of forms required 
to activate and control everyday business 
transactions. 

subsidiaries had increased to eight in 
number. These are shown on the inside 
rear cover page of this report in a list 
which also includes the Canadian sub¬ 
sidiary and two U. S. subsidiaries. 

Page 15 presents in combined, con¬ 
densed, quick-perspective form a review 
of worldwide operations of the parent 
corporation and the 11 subsidiaries. Net 
sales and other income of $129 million 
were up 11 per cent from $116 million 
in 1957. Net income of $9,277,000 in 
1958 reflects an increase of 14.5 per 
cent over 1957. 

The consolidated statements pre¬ 
sented on pages 24-27 include only the 
accounts of the parent corporation and 
the three North American subsidiary 
companies. 

Addressogroph-Multigroph Ltd. 

(England) 

Chief among the unconsolidated 
companies . . . with an outstanding 


record as a "growth subsidiary" ... is 
the wholly-owned British company, a 
10-year review of whose operations ap¬ 
pears on page 13. 

In 1958, for the second successive 
year, British company net income ex¬ 
ceeded the One Million Dollar mark in 
U. S. equivalent, totaling $1,039,000, 
or 12.4 per cent of net sales, and 21.1 
per cent of net worth. 

Net sales billed in 1958 amounted 
to a U. S. equivalent of $8,387,000 . . . 
a new all-time record. 

The British company has no bank 
loans or long term debt, and working 
capital at July 31, 1958, accounted for 
about 72 per cent of net worth. 

The company presently is construct¬ 
ing a 20 per cent addition to its manu¬ 
facturing plant at Hemel Hempstead, a 
suburb of London. The original struc¬ 
ture was built in 1952 on a 13-acre 
tract under 99-year lease from the 
British government which, inclusive of 
the current addition, will provide 

ADDRESSOGRAPH SELF - WRITING 
PLASTIC CREDIT CARDS —Designed to 
be carried on the person for presentation at 
point of use for positive identification. Infor¬ 
mation embossed on these cards is mechan¬ 
ically written on sales and other forms with a 
single stroke of an Addressograph Imprinter . 
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167,500 sq. ft. of office and plant area. 

The British subsidiary manufactures 
and distributes a broad line of Addresso- 
graph and Multigraph machines, attach¬ 
ments and supplies for sale within the 
British Isles and in export markets. 

In 1958, the British company incor¬ 
porated and financed a wholly-owned 
subsidiary, Vari-Typer Limited (England), 
to import, distribute and service the 
complete line of products of Vari-Typer 
Corporation (U. S.). 

OTHER SUBSIDIARIES 

Subsidiary operations on the Euro¬ 
pean Continent were augmented during 
the year by the establishment of a new 
wholly-owned company in Austria. In¬ 
corporated in December 1957, opera¬ 
tions of this new subsidiary are just 
getting under way. 

Net sales of the German subsidiary 
topped the Million Dollar mark. Net in¬ 
come levels are modest due to a pro¬ 
grammed diversion of income for the 
strengthening of the distribution organ¬ 
ization. 


French subsidiary operations were 
handicapped by import and exchange 
restrictions. Net sales exceeded the 
$800,000 level, however, and expenses 
were trimmed to available income, re¬ 
sulting in a break-even basis of opera¬ 
tion for the year. 

In 1958, the wholly-owned Brazilian 
company completed its second full year 
of operation as a subsidiary, and re¬ 
corded a 38 per cent increase in net 
sales, as well as a 26 per cent increase 
in net income, compared with 1957. 

The Japanese subsidiary, 60 per 
cent owned by the parent corporation 
and 40 per cent owned by Japanese 
Nationals, completed its first full year 
of operation in 1958. The nation's 
position of industrial leadership in the 
Far East and its ready acceptance of 
modern methods makes Japan a major 
potential market for corporation prod¬ 
ucts. 

On July 1, 1958, the corporation ac¬ 
quired, for cash, all the capital stock 
of Stott & Hoare Pty. Ltd., Melbourne, 
as well as the shares of its subsidiary 
in New South Wales, exclusive distribu- 


UNCONSOUDATED WHOLLY-OWNED BRITISH SUBSIDIARY 



WORKING 

CAPITAL 

NET ASSETS 
(EQUITY) 

NET SALES 

BILLED 

NET 

INCOME 

1958 

£ 924,000 

£ 1,753,000 

£ 3,008,000 

£ 378,000 

1957 

842,000 

1,627,000 

2,860,000 

366,000 

1956 

685,000 

1,476,000 

2,675,000 

255,000 

1955 

648,000 

1,436,000 

2,450,000 

273,000 

1954 

609,000 

1,435,000 

2,208,000 

252,000 

1953 

487,000 

1,287,000 

1,748,000 

185,000 

1952 

523,000 

1,139,000 

2,148,000 

220,000 

1951 

605,000 

934,000 

1,793,000 

200,000 

1950 

474,000 

762,000 

1,433,000 

132,000 

1949 

403,000 

646,000 

1,181,000 

111,000 

Expressed in 

British Pounds Sterling 














tors of corporation products throughout 
Australia. For customer convenience, 
the business will continue to operate 
under the existing name, but as a 
wholly-owned subsidiary. Later, it is 
planned that the name will be changed 
to Addressograph-Multigraph Ltd. of 
Australia. The corporation considers this 
to be a significant step forward in de¬ 
velopment of worldwide distribution. 

Addressograph-Multigraph de Mexi¬ 
co, S.A. de C.V., a new wholly-owned 
subsidiary recently incorporated, com¬ 
menced operations on October 1, 1958. 
Previously this active market has been 
served through independent dealers. 


During January 1958, the Interna¬ 
tional Division set up a new Branch 
operation in Hawaii, formerly a dealer¬ 
ship. Other International Branches are 
located in Puerto Rico and Argentina. 

The Addressograph-Multigraph par¬ 
ent corporation and its subsidiary com¬ 
panies distribute in other foreign free- 
world market areas through 83 direct 
dealers. Products sold to dealers are 
taken into consolidated net sales of the 
corporation at dealer discounted prices, 
whereas export sales made through sub¬ 
sidiaries and International Division 
branches are taken into sales at list 
prices. 



MULTIGRAPH Multilith Offset DUPLICATOR Model 12 75—This machine features 
twin duplicating heads which permit automatic duplication of both sides of a sheet of 
paper - - or of two different colors on one side - - in a single machine run. Newly developed 
automated controls increase production and cut operating costs . 















WORLDWIDE OPERATIONS 

. . . full consolidation, all companies 


RESULTS OF OPERATIONS 


In Thousands 
Year Ended July 31st 
1958 1957 


Net sales 

$128,450 

$115,631 

Other income 

725 

559 


$129,175 

$116,190 

Costs and expenses 

109,668 

98,816 

Income before taxes 

$ 19,507 

$ 17,374 

Income taxes 

10,230 

9,275 

Net income 

$ 9,277 

$ 8,099 

Per share: On 940,752 shares 

$9.86 

$8.61 

On 2,822,256 split shares 

$3.29 

$2.87 


FINANCIAL POSITION 


In Thousands 
At July 31st 



1958 

1957 

Current assets 

$ 59,799 

$ 52,594 

Current liabilities 

22,630 

20,743 

Working capital 

$ 37,169 

$ 31,851 

Properties and other assets 

22,116 

22,135 


$ 59,285 

$ 53,986 

Less: Long term debt 

$ 1,642 

$ 1,948 

Other liabilities 

43 

50 


$ 1,685 

$ 1,998 

Net assets 

$ 57,600 

$ 51,988 

Per share: On 940,752 shares 

$61.23 

$55.26 

On 2,822,256 split shares 

$20.41 

$18.42 


All assets and liabilities, other than property, plant and equipment, long-term debt and other 
liabilities are translated at the rates of exchange prevailing at the end of each year. The 
effect of fluctuations in exchange is reflected in results of operations. 














































MANUALLY OPERATED ADDRESSOGRAPH MACHINES —These models are used 
to mechanize centralized repetitive writing for small organizations and to "put a machine 
on the job where the job is being done” in larger organizations where much of the repetitive 
writing occurs at decentralized points . 


RESEARCH AND ENGINEERING 

The recent plant expansion increased 
Research and Engineering facilities ap¬ 
proximately 250 per cent. In addition, 
a new Product Research Laboratory was 
commissioned in a separate building 
location apart from the main plant. This 
activity is concentrating on advance de¬ 
velopment work required to support 
future development programs of the 
parent corporation and its subsidiaries. 

Technical staffs have kept pace with 
this physical expansion. In the past year, 
for example, the Research and Engineer¬ 
ing groups have been increased by more 
than 25 per cent. The technical facilities 
of numerous suppliers as well as the 
services of outside research consultants 
and engineering firms are also used on 
special projects. 

Expenditures for research and prod¬ 
uct development in 1958, amounting to 
$2,624,000, represented 5 per cent of 
machine sales and more than 2 per 
cent of total sales. 


The broad line of Addressograph- 
Multigraph products is constantly being 
expanded and diversified as a direct 
result of the corporation's research and 
development efforts. 

In the Addressograph product line, 
new portable Imprinting machines uti¬ 
lizing plastic or metal self-writing 
records have been designed for decen¬ 
tralized point of use. These new models 
mechanize the writing of employee, cus¬ 
tomer or product data, providing accu¬ 
rate source information for any type of 
machine accounting system. New fea¬ 
tures automatically compensate for 
varying thicknesses in forms, thus ex¬ 
tending the versatility of these machines 
in a wide range of record writing uses. 

A new Graphotype Model 6400 of 
modern design has just been released 
for sale. This new machine speeds the 
embossing of either metal plates or plas¬ 
tic cards. Automatic line and character 
indicator, quick-change tabulating stops, 
selective line and character spacing, and 
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These Multigraph Model 1278 machines, 
complete with a heavy-duty check num¬ 
bering station, are producing checks 
coded with magnetic ink for use with 
electronic sorting and computing equip¬ 
ment. 

In the lower cost Model 80 and 
Model 750 duplicating machines, an 
automatic blanket cleaning device has 
been released for sale. This, combined 
with other new features, extends the 
advantages of these machines which 
employ the Multilith Simflo process to 
achieve automatic balance of ink and 
moisture. 

Parallel technical progress has been 
made with regard to Multilith duplicat¬ 
ing masters to permit their being imaged 
with existing office copying machines, 
electrostatic processes, wire transmission 
equipment, high speed printers, and to 
provide for reproduction from microfilm 
records. 


automatic plate rolling are a few of the 
new features which will increase the ef¬ 
ficiency and production speeds of this 
unit. A single character embossing ma¬ 
chine has also been released for sale. 
This unit facilitates individual authoriza¬ 
tion and control of credit in installations 
utilizing Addressograph plastic credit 
cards. 

The Addressograph Model 1938 Let¬ 
ter Writer, which produces personalized 
letters automatically, has been equipped 
with new selector controls and a signa¬ 
ture device. This machine will feed 
blank paper, imprint the letterhead, per¬ 
sonalize with name, address and saluta¬ 
tion, duplicate the body of the letter, 
date, sign and write other auxiliary 
information in contrasting colors at the 
rate of 100 completed letters per min¬ 
ute. To complement this machine, a new 
"Executive" type-face has been made 
available to enhance the appearance 
of names, addresses and personalized 
letters. 

The value of Multigraph duplica¬ 
tors in office systems work has been in¬ 
creased by providing higher speeds, 
larger printing capacity and greater 
ease of operation. Automated controls 
have been incorporated in the popular 
Class 1250 series of duplicating ma¬ 
chines. These controls can be tailored 
to serve individual customer require¬ 
ments on the most efficient basis by 
selection of the exact type of controls 
required to reduce or eliminate operator 
attendance to machine operations. 

New and improved features have 
been developed for the specialized Mul¬ 
tigraph duplicators designed to work in 
conjunction with the ABA Bank Check 
Automation Program based on the use 
of Magnetic Character Recognition. 


MULTILITH SUPPLIES —Major categories include 
various types of duplicating masters; materials for 
placing the image on a master; and the materials used 
in the actual Multilith Offset reproduction process . 
Sales of these items constitute a sizable proportion of 
the Company's annual income . 










ADDRESSOGRAPH-MULTIGRAPH TRANSFER PRINTER Model 832 — In one 
continuous operation produces direct-imprint name and address plus dealer imprint on a 
magazine. Automatically separates copies by town or postal zone for bundling. 


New products have been designed 
to work on an integrated basis with 
punch card or electronic computer sys¬ 
tems, utilizing common language tech¬ 
niques to perform required input or 
output functions. In this connection, 
many new features have been added to 
the complete series of A-M Electronic 
Facsimile Printers which employ a photo¬ 
electric scanning principle to // read ,/ 
from typed characters on master cards. 

Model 832 Addressing and Mailing 
Machines, combining the flexible A-M 
heat transfer printing process with a 
high speed shuttle feeder, chain cross 
feed and tandem printing device, have 
been placed into successful field opera¬ 
tion. This heavy-duty A-M Transfer 
Printer is designed to accept addresses 
prepared on continuous form as input 
and print direct on a wide range of 
booklets and magazines. Individual 
dealer name changes can be effected in 
a matter of seconds. 

A new Model 831 Transfer Printer 
has been developed which permits post¬ 
ing of areas up to 1 Vi" x 12". This fea¬ 


ture extends the use of this equipment 
into many new fields. 

The first installation of the A-M 
Magnetic Tape Electronic Printer, Model 
950, originally developed by Eastman 
Kodak for distribution by A-M, has been 
made. This type of equipment reads 
magnetic tape produced from an elec¬ 
tronic computer system and prints con¬ 
tinuous forms at a speed of 3,000 lines 
per minute ... or 45,000 4-line names 
and addresses per hour. Additional or¬ 
ders for new installations of this high 
speed printer have been secured. 

Cost reduction in existing products 
continues to be a major objective and 
continuing substantial progress is being 
made on this front. 

Vari-Typer Foto-List System 

A completely new Vari-Typer Foto- 
List System has been perfected and re¬ 
leased for sale. It is designed to mech¬ 
anize the compilation and composition 
of directories, catalogs, parts lists and 
similar publications, providing maxi¬ 
mum flexibility and economy in list 
maintenance. 
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An important element of the system 
is a new Card-Riter featuring change¬ 
able type and changeable spacing, pro¬ 
viding true typographic appearance. 
This machine types single line entries on 
sortable cards, utilizing a precision regis¬ 
tration system. Original data, recorded 
on these master cards, can be kept cur¬ 
rent by simply updating individual 
items. 

The Foto-List Camera automatically 
feeds Card-Riter prepared tabulating 
cards or other similar records at the rate 
of 120 line entries per minute. The ma¬ 
chine produces sharp, clear negatives 
ready for page make-up without 
opaquing or stripping. The Foto-List 
System provides business with a new 
tool to go "from source copy to printing 
by automation." 


DOMESTIC OPERATIONS 

One of the basic factors in the con¬ 
tinuing growth of the corporation is 
ever-increasing coverage and penetra¬ 
tion of all territories and markets to 
insure greater sales production as well 
as the highest possible level of product 
performance and customer satisfaction. 

The program of recruiting additional 
sales and service personnel for our dis¬ 
tribution organization was intensified. 
This inflow of new manpower was sup¬ 
ported by an extensive and continuous 
program of sales training schools and 
refresher courses for Managers and 
Salesmen. 

During the year the corporation con¬ 
verted about 20,000 sq. ft. of leased 
space at Cleveland for use as a me¬ 
chanical service training center. These 
schools, for the training of servicemen. 



ELECTRONIC DATA PROCESSING EQUIPMENT Model 9 50— (left) Multiple stylus 
printer which is activated by (right) magnetic tape reader. Prints and punches address 
labels at a speed of 45,000 four-line units per hour. 


















are conducted by full-time, field-trained 
instructors. 

Attractive quarters designed for ef¬ 
ficiency of operation have long been 
recognized by the corporation as a vital 
asset to operations. New quarters were 
opened for A-M Branches in seven cities 
in the United States and Canada. The 
program for 1959 contemplates con¬ 
struction and lease of new Branch quar¬ 
ters in 21 cities. The new office pictured 
on page 22 is typical of modern facilities 
representing A-M distribution outlets. 
A continuing program of modernization 
and rehabilitation of existing field of¬ 
fices has been projected for fiscal 1959. 

The A-M building expansion pro¬ 
gram at Cleveland will be completed 
by the end of calendar 1958. Removal 
of the cafeteria and personnel services 
from factory to office areas will permit 
needed relayout and expansion of cer¬ 
tain factory fabricating departments. 

The Manufacturing Division has kept 
plants operating at levels required to 
meet normal and emergency delivery 
schedules imposed of necessity by the 
Distribution Division in our increasingly 
competitive markets. 


VARI-TYPER Model 160 —keyboard com¬ 
posing machine for text type . 




VARI-TYPER "HEADLINER” MACHINE 
—for composing larger type sizes such as 
used in headlines . 


Concurrently, production planning 
groups successfully carried out the 
exacting requirements of a heavy pro¬ 
gram of tooling for new models released 
by the Engineering Division for produc¬ 
tion. 

Productive processes and methods 
were scrutinized closely in connection 
with relayout of departments and ac¬ 
quisition of new machine tools and 
equipment with a view to reducing 
costs, and increasing production as well 
as the rate of return on capital invested. 

Relationships between the corpora¬ 
tion and the unions with which it deals 
remain good. There were no strikes or 
work stoppages during the year. 

A pension plan for eligible salaried 
employees, approved by shareholders 
at the annual meeting in 1957, became 
effective on March 1, 1958. About 24 
per cent of the cost of the plan is paid 
for by contributions from participating 
employees. The corporation's share of 
cost for the five months ended July 31, 
1958, was $132,500. This tax-deductible 
expense was charged to income in the 
accompanying financial statements. 












DIRECTORS AND OFFICERS 

The Board of Directors of Addresso- 
graph-Multigraph Corporation records, 
with profound regret and deep sorrow, 
the death on the 22nd day of March, 
1958, of Thomas Cochrane Woods, 
Chairman of the Board. Mr. Woods 
served the corporation meritoriously and 
with distinction from 1924 . . . the year 
of its inception ... to the date of his 
death. He was elected a Director in 
1932, and Chairman of the Board in 
1952. He held the deep affection and 
respect of all who knew him; and his 
vision, wise counsel and seasoned judg¬ 
ment are keenly missed not only by the 
Directors and Officers, but by his many 
friends throughout the worldwide or¬ 
ganization. 

Mr. Frank H. Woods, a Director since 
1946, and President of the Sahara Coal 
Company, Inc., Chicago, Illinois, was 
elected to succeed Mr. Thomas C. 
Woods as Chairman of the Board. 


On May 27, 1958, Mr. Philip M. 
Aitken succeeded Mr. Thomas C. Woods 
as a director and member of the Execu¬ 
tive Committee. Mr. Aitken's service 
to the corporation in legal capacities 
covers a span of 29 years. Since 1934 
he has been a partner of the law firm 
of Woods, Aitken and Aitken, General 
Counsel of the corporation. 

To broaden and strengthen the di¬ 
versity of interests represented on the 
corporation's Board of Directors, the 
shareholders elected Mr. Walter K. 
Bailey (President, The Warner & Swasey 
Company) and Mr. Raymond Q. Arming- 
ton (General Manager, Euclid Division 
General Motors Corporation), to mem¬ 
bership on the Board at the Annual 
Meeting in 1957. Management will pro¬ 
pose Mr. C. Edgar Smith (President, 
Towmotor Corporation) for election to 
membership on the Board at this year's 
Annual Meeting, to be held on Novem¬ 
ber 12, 1958. 


MULTIGRAPH Multilith Offset 
DUPLICATOR Model 1250— 
equipped with new automated con¬ 
trols . These controls can be tailored 
to serve individual customer re¬ 
quirements for reducing or eliminat¬ 
ing operator attendance to machine 
operations . 




















ADDRESSOGRAPH-MULTIGRAPH BRANCH OFFICE—LOS ANGELES, CALI¬ 
FORNIA —A modern facility for field distribution. 


CONCLUSION 

The progress and achievement con¬ 
tained within these covers would not 
have been possible without the highly 
cooperative and capable efforts of our 
worldwide organization, the loyalty of 
our customers, and the continuing sup¬ 
port of our shareholders. It is therefore 
a pleasure again to express to all our 
deep appreciation for the record-break¬ 
ing results attained and for this bond of 
mutual cooperation, loyalty and support 
so necessary to continued profitable 


growth of the business. 

The cover page of this report em¬ 
phasizes that "Cutting Costs is Our 
Business". This basic service to business 
and a worldwide organization working 
together to attain new highs of achieve¬ 
ment in fiscal 1958 kept the "recession" 
away from our door. 

We face 1959 confidently, with the 
same winning combination of basically 
needed products, an aggressive well- 
trained organization, expanding mar¬ 
kets and an almost debt-free financial 
position. 


On behalf of the Board, 




Chairman of the Board 



October 23, 1958 
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Publication Advertising of the Corporation currently features the theme "CUTTING 
COSTS IS OUR BUSINESS.” Typical advertisements in the series are shown here. 
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CONSOLIDATED 

balance sheet 

JULY 31, 1958 

‘|H 

ASSETS 



1958 

1957 

Current assets: 



Cash 

Accounts receivable, less allowance for doubtful 
accounts $596,916 

Inventories (Note 1) 

Prepaid insurance, stationery, etc. 

$ 6,441,122 

22,133,465 

23,563,358 

570,694 

$ 6,482,830 

17,337,630 

22,369,817 

572,874 


$52,708,639 

$46,763,151 

Advances to sales agents, etc., less allowance of 
$200,000 for doubtful items 

$ 165,282 

$ 1,202,762 

Investments in and advances to foreign subsidiary 
companies, not consolidated (Note 2): 

British 

Other 

$ 682,496 

917,334 

$ 682,496 

370,778 


$ 1,599,830 

$ 1,053,274 

Plant and equipment, at cost: 

Buildings, machinery, equipment, rental 
machines, etc. 

Less — Depreciation 

$34,983,083 

16,339,107 

$32,050,642 

14,337,709 

Leasehold improvements, less amortization 

Land 

$18,643,976 

166,239 

449,253 

$17,712,933 

169,699 

410,593 


$19,259,468 

$18,293,225 

Patents, trademarks, goodwill, etc. 

Deferred charges and other assets 

$ 1 
$ 258,442 

$ 1 
$ 293,870 


$73,991,662 

$67,606,283 
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ADDRESSOGRAPH-MULTIGRAPH CORPORATION 
AND U. S. AND CANADIAN SUBSIDIARY COMPANIES 


I _ 

1958 

Current liabilities: 


Accounts payable: 


Trade 

$ 3,398,199 

$ 

3,913,492 

Sales agents and salesmen 

Supply and service contract obligations, less 

1,482,831 


1,194,515 

applicable federal income taxes 

Accrued taxes, interest, payroll and other 

2,929,357 


2,508,201 

expenses 

3,772,820 


3,069,872 

U. S. and Canadian income taxes 

7,507,660 


7,208,899 

Long-term debt due within one year 

322,505 


263,400 

Twenty-year 2%% sinking fund debentures, $125,000 

$19,413,372 

$18,158,379 

due semi-annually to January 1, 1966 

$ 1,625,000 

$ 

1,875,000 

Other long-term debt 

15,467 


67,350 

Capital stock and surplus (Note 3): 

Common stock, par value $10 per share 

1958 1957 

Authorized 1,000,000 1,000,000 shares 

$ 1,640,467 

$ 

1,942,350 

Issued 947,152 919,751 shares 

$ 9,471,520 

$ 

9,197,510 

In treasury 6,400 6,400 shares 

64,000 


64,000 


$ 9,407,520 

$ 

9,133,510 

Capital surplus, per accompanying statement 
Earned surplus, per accompanying statement 

17,233,647 


13,287,903 

(Note 4) 

26,296,656 

25,084,141 


$52,937,823 

$47,505,554 

$73,991,662 

$67,606,283 
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CONSOLIDATED 


statement of income 
and earned surplus 

FOR THE YEAR ENDED JULY 31, 1958 



1958 

1957 

Sales and miscellaneous income: 

Net sales, service billings and rentals 

$118,529,684 

$106,279,595 

Interest, discount and other income 

622,682 

486,394 


$119,152,366 

$106,765,989 

Costs and expenses: 

Cost of products sold 

$ 55,812,931 

$ 51,179,227 

Engineering and other development expenses 

2,623,698 

1,787,346 

Depreciation and leasehold amortization 

2,266,437 

1,977,544 

Branch expenses, commissions and discounts 

28,826,293 

25,735,989 

Other selling, advertising, general and 

administrative expenses 

11,815,366 

10,619,222 

Interest 

194,424 

91,941 


$101,539,149 

$ 91,391,269 

Income from consolidated operations 

before taxes on income 

$ 17,613,217 

$ 15,374,720 

U. S. and Canadian income taxes 

9,152,255 

8,305,000 

Net income from consolidated operations 

$ 8,460,962 

$ 7,069,720 

Dividends from British subsidiary company (Note 2) 

706,846 

601,110 

Net income 

$ 9,167,808 

$ 7,670,830 

Earned surplus at beginning of year 

25,084,141 

24,737,115 


$ 34,251,949 

$ 32,407,945 

Dividends paid: 

Cash — $4.00 per share 

$ 3,735,607 

$ 3,626,543 

Stock - 3% 

4,219,686 

3,697,261 


$ 7,955,293 

$ 7,323,804 

Earned surplus at end of year (Notes 3 and 4) 

$ 26,296,656 

$ 25,084,141 


































DDRESSOGRAPH-MULTIGRAPH CORPORATION 
AND U. S. AND CANADIAN SUBSIDIARY COMPANIES 


consolidated statement 
of capital surplus 

FOR THE YEAR ENDED JULY 31, 1958 


Capital surplus at beginning of year 
Excess of approximate per share market value ($154) 
over par value ($10) of 27,401 shares common 
stock issued as a 3% stock dividend 

Capital surplus at end of year 


$13,287,903 

3,945,744 

$17,233,647 


NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 

(1) Inventories, priced at the lower of cost or market, were made up as follows: 


1958 


1957 


Raw materials and supplies 
Work in process 

Finished parts, machines and supplies 


$ 2,075,832 
3,619,886 
18,287,640 


$ 2,299,853 
3,794,009 
16,645,955 


$23,983,358 $22,739,817 


Less — Allowance 


420,000 370,000 


$23,563,358 $22,369,817 


(2) At July 31, 1958 the U. S. Dollar equivalent of the net assets of the wholly-owned British subsidiary 
company amounted to approximately $4,906,000 or $4,223,000 in excess of the amount carried for the 
investment. For the fiscal year ended July 31, 1958 the British subsidiary company reported net income 
equivalent to approximately $1,039,000. 

The net assets of the Australian, Brazilian, European and Japanese subsidiaries at July 31, 1958, 
adjusted for certain intercompany accounts, amounted to approximately $1,050,000 (U. S. equivalent) 
or $540,000 in excess of the amounts carried for the investments. 

(3) On September 9, 1958, the shareholders approved an increase in the authorized common stock to 
5,000,000 shares, a change in the par value to $5.00 per share and a stock split on a 3-for-l basis. 
On the same day, the Board of Directors approved the sale of 141,113 authorized but unissued shares, 
with shareholders receiving the right to subscribe to these shares at the rate of one share for each 
twenty shares held. A 3% common stock dividend (approximately 88,902 shares, after the 3-for-l stock 
split and the issuance of the aforementioned 141,113 shares) was declared on August 7, 1958, distrib¬ 
utable November 24, 1958 to shareholders of record on November 10, 1958. 

(4) Under the provisions of the Trust Indenture covering the sinking fund debentures a portion (not 
relatively significant) of the consolidated earned surplus at July 31, 1958 is under restriction as to the 
payment of dividends. 

(5) Reference is made to page 20 for information on the supplemental pension plan which became 
effective in 1958. 
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Price Waterhouse & Co. 

Union Commerce Building 
Cleveland, Ohio 


To the Shareholders and the Board of Directors, 
Addressograph-Multigraph Corporation 

In our opinion, the accompanying balance sheet 
and statements of income and surplus present fairly the 
consolidated financial position of Addressograph-Multi¬ 
graph Corporation and its U. S. and Canadian subsidiary 
companies at July 31, 1958 and the consolidated results 
of their operations for the fiscal year, in conformity with 
generally accepted accounting principles applied on a 
basis consistent with that of the preceding year. Our 
examination of these financial statements was made in 
accordance with generally accepted auditing standards 
and accordingly included such tests of the accounting 
records and such other auditing procedures as we con¬ 
sidered necessary in the circumstances. 

PRICE WATERHOUSE & CO. 

September 12, 1958 


Addressograph, Graphotype, Multilith, Multigraph, Simflo and 


are registered trademarks of the Corporation 












DISTRIBUTION OUTLETS 

Distribution outlets are located in 173 key-city areas in the United States and Canada 
and in 96 key overseas cities. 

The International Division carries on worldwide distribution through sales and service 
outlets, embracing 126 major free-world market areas. In these overseas market areas there 
are 10 Subsidiary Companies, 3 International Branches and 83 Dealers. 


SUPPLY DIVISION LOCATIONS 
TETERBORO, NEW JERSEY 
CHICAGO, ILLINOIS 
OAKLAND, CALIFORNIA 


PLANT LOCATIONS 
CLEVELAND, OHIO 
NEWARK, NEW JERSEY 
TORONTO, ONTARIO 
HEMEL HEMPSTEAD, ENGLAND 


Supplies .. . Service .. . Rebuild . . . Parts 
Supplies . . . Rebuild .. . Parts 
Supplies . . . Rebuild 


PARIS, FRANCE 
FRANKFURT/MAIN, GERMANY 
RIO de JANEIRO, BRAZIL 


SUBSIDIARIES 

AUSTRALIA 

AUSTRIA 

BRAZIL 

CANADA 

ENGLAND 

FRANCE 

GERMANY 

MEXICO 

JAPAN 

UNITED STATES 


Stott & Hoare Pty. Ltd. 

Addressograph-Multigraph Gesellschaft m. b. H. 
Addressograph-Multigraph do Brasil, S.A. 
Addressograph-Multigraph of Canada, Limited 
Addressograph-Multigraph, Ltd. 
Addressograph-Multigraph, S.A. 
Addressograph-Multigraph, G.m.b.H. 


Melbourne 

Vienna 

Rio de Janeiro 
Toronto, Ontario 
Hemel Hempstead 
Paris 

Frankfurt/Main-Oberrad 


Addressograph-Multigraph de Mexico, S.A. de C. V. Mexico City 


Addressograph-Multigraph of Japan, Ltd. 
The Buckeye Ribbon & Carbon Co. 
Vari-Typer Corporation 


Tokyo 
Cleveland, Ohio 
Newark, N. J. 


INTERNATIONAL BRANCHES 

ARGENTINA Addressograph-Multigraph Corporation 
Sucursal de Servicio 

HAWAII Addressograph-Multigraph Corporation 

PUERTO RICO Addressograph-Multigraph Corporation 


Buenos Aires 

Honolulu 
San Juan 


NOTICE OF 

ANNUAL MEETING OF SHAREHOLDERS 


The Annual Meeting of the shareholders of the Corporation 
will be held at the office of the Corporation, 1200 Babbitt Road, 
Cleveland, Ohio, on Wednesday, November 12, 1958. 

Proxies for the meeting will be requested by the management 
at a later date, and it is expected that the notice, proxy statement 
and proxy for the meeting will be mailed to the shareholders on 
or about October 24, 1958. 








PRODUCED IN U S A. 






